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necessarily inereased the uge or doubled the demand for each
piece of that which remained, consequently under the in-
variable lnw of supply and demand its price as measured by
labor and its products was doulded, so that when we buy
money with products we must now pay twice as much for it
as formerly. This explaing why an ounce of gold will buy
about twice as much sllver, labor, commaodities or farm prop-
erty as formerly.

In expounding this simple and self-evident law, Prof. Tor-
reng, in his work on political economy, saya:

Gold 1s a commodlty governed, as all other commodities are gov-
ertsed, by the laws of supply and demand. If the valuoe of aH com-
modities In relation to Iﬁ rlaes and falla as their quantities dimin-

Ish or Inerease, the valoe of gold In relation to commodities must
rise and fall as Its quantity is diminlshed or increased.

EFFEGTS OF DEMONETIZATION.

. Technieally speaking then,a unit of the average of lahor
and labor's products has not become less valuable, as wo ld
be the case from an over supply or excessive prodoction, bot
by demonetizing silver, thereby destroying one-half of tha
quantity of standard money the purchasing power of each
unit of that which remains has been donbled.

A. That is the answer. Under the single gold standard the
wenlth producer Is compelled to give twice as many of e
nnits of his labor or the unit averages of his products to bay
1 unit of standard money, while the number of units he must
pay to cancel his fixpd charges remains unchanged. Thus the
adoption of the single gold standard has been followed by
all the evils resulting from a diminution of the supply of
standard money.

). Can you guote aunthorities to sustain this conclusion?

A. Alexander Hamilton, in his report on the Mint in 1782,
said:

To anaul the nee of elther of the two metals as money 1a to abridge
the quantlty of the circulating medlum, and s Hable to all the ob-
jections which arlse from a comparison of the beneflts of a full
with the evils of a seant cirenlathon.

Baron Rothschild said:

The slmultaneous employment of the two metals 1a satisfactory
and glves rise to no complaint. Whether gold or sllver dominates for
the time belng, it 1s always true that the two metals cononr together
in forming the monetary clreolation of the world, and It 1s the gen-
ernl mass of the two meials combined which serves a8 the measure
of the value of things. The suppression of sllver would amount to 8
veritable destruction of valoes without any compensation.

Leon Faucett, in 1843, wrote:

17 ali the natlons of Europe adopted the system of Great Britaln,
the price of gold would be raised beyoud measure, and we should see
pmﬂ:neﬂ In Europe a result lamentable enough.

Before a French monetary conventlon in 1868, testimony
wasg given by the late M. Wolowskl, by Baron Rothschild, and
by M. Rouland, governor of the Bank of France. M. Wol-
‘ owskl said: g

— F —
e —

A. It has greatly increased the burden because it will now

anE a unit of value had on this enormous DUNAEN O deut: ‘
take a much greater quantity of labor, labor's products or



Lake Mohonk Gonference
of Friends af the Indian

MoHONK LAKE, M. Y.
gept. 10th, 1897,

My dear Sir:-

The Fifteenth Annual Mochonk ‘Indian Con-—
ference will be held here Wedresday, Thursday
and Friday, Oetober 13th, 14tk and 15%th.

¥rs. Smiley joins me in extending a most
cordial invitation for you and your wife to be
present as our guests. We should be pleased
te welcome you on Tuesday so as to be vresent
at the ovpening meeting Wednesday morning. The
last session will be kheld Friday-evening, and
you are inpvited to rerain until Saturday morn-
ing.

A time-=table is enclozed giving trains by
which Mohonk may be reached. Tickets zhould
be taken only to New Paltz where my carriace
will meet you.

Hopirg ' to hear that vyou will be with us,
believe me,

Yery truly vyours,

Albert . Smiley,

:_. .';r L «t-LQLEJ
Te Gen. 0i. 0. Howard. Qt;
Gy
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Lang & GoobHUE MANUEACTURING CoO., T /s

/-{_
ENGINEERS ano MACHINISTS, WILLARD CRANE, Pre -m/

Ao L GOODHUE, TrREAsumed.
Iron anD BRass FOUNDERSs. e BN T e
L ol L T
BURLINGTON, VERMONT.

September 13, 1897.
Gen’l. 0. 0. Howard,
Burlington, Vt.

My Dear Sir:-
This will introduce to you the bearer, H. W. Gregory,

who wishes to secure a position with the Wagner Palace Car Company.

He will show you a letter which I have given him to the company.
Please pardon the liberty I take in troubling you, but I am per-

sonally interested in the young men and believe him %o be worthy of

eneguragemnent and help. I shall consider it a personal favor if

you will meke inquiries about him and if you find what I have stated,

to be true, please do what you can consistently to aid him in securing

the situation.

Respectfully yours,

Wit oy
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