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0, Woward,
Governors Island, N. Y.
My Jear Sir:-
Please accept this expression of our thanks
for the valuable services you so kindly rendered at our Annual
Convention of last wesk. We ap]

reciate very much the interest

(=]

whieh you evinced in our work and we wish to express our grati-

tude for the aid which you gave us.

¥ery sincerly yours,
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N. WHEALDON, Presicent
HERBERT FOLGER, Sechetasy
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HOME OFFICES i Freneh's Bank Building, The Dalles, Oregon.
" 72 Washingfon Street, Portland, Oregon.
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GRAND DALLES IN BAD REPUTE.

A New Spring Sult“for . D. Taylor—The
Columbin River Fralt Co. and Other
Echemes of the Baptist Preacher Serlously
Imvolved.

fﬂpl'.\.‘la.llﬂunﬂpd;mlnme U. 8. Investor,)

FPORTLAND, ORE., April 18, 1503,

For some time past, a Rev. 0. D. Tay-
lor, formerly of Buffalo, N. Y., has been
attempting to float in Cleveland, O, in
Buffalo. in Michigan, in this city, and at |
other eastern powmnts, a large town lot and
froit-growing scheme located in the vicinity
of The Dalles, Ore., on the Columbis
river. Hin operations have been tran- |
sacted under several heads, such as the |
Interstate Investment Co., Columbia
River Fruit Co., Interstate Improvement
Co., etc. The former company was the
original eompany, the president of which |
was (). ID. Taylor.

This gentleman came to the Pacifio
northwest from Buffalo, N. Y., almost
withoot means, some 12 or 13 FEATS Ago,
and commenced business by conducting &
real estate and Insurance business at The
Dalles, acting also in the capacity of
pastor of the Baptist church at that point.
By sbrewd scheming, he became quite
tuccessful, accomulating considerable
property, and claimed, in Ootober, 1890,
to be worth $323.000 over £12,000 Habili- |
ities. As his principal assets, however,
consisted of real estate, proper deduction
should be made from these flgures. At
this date, he was considered over-sharp in
his dealings, and was reputed to be actually
worth possibly £100,000.

The property at The Dalles, to which he |
directed his particular attention, was a tawn
eite known as **Grand Dalles,” lying across
the Columbia above The Dalles, and in the
state of Washington. This town site and
the lands adjoining, acquired by O. D.
Taylor, comprised, a8 near as T can learn,
about 2 000 acres, much of which was, and
still is, almost absolutely worthless, consist-
ing largely of sand dunes, over which is
scattered large basalt rocks and stones.
Fronting the river, the cliffs, or hills, on
““The Grand Dalles” side rise to a height of
some 300 feet. The wsoil posscsses Yery
little fertility, and the roughness of the loca-
tion makes it totally unfit for a town site.
This property was laid off into “town lots,™
a handsome painting of it was execoted to
sult the occasion and the taste of Taylor,
and, armed with this, and accompanied, at |
times, by Messrs. Skeeles and Ellis, he
journeyed through the East in search of
purchasers.

THE SCHEME WASR THIS :

To engage achurch in some quiet, Baptist |
community, display the palnting accom-
panied by a lecture on the matchless
reaqsurces of the northwest, and preach on
the SBabbath. The town site was first called
“North Dalles,” I believe, but was very
soon changed to ““Grand Dalles.” The trio
told of the matchless beauty of the location,
of “*houses, grain, dairy and frait farms, all
coming into view as the gentle und-<ations |
are passed or circled:* of *Mt od, 45
miles distant, always in sight, for aothing
intervenes from any point of prospect, and
the days are few when the sun is not shin-
ing here, both winter and summer. It is
decldedly the grandest view to be had of
this peerless peak around whose summit
gathers all that expands the spirit.” Thus,
in the belief that “Grand Dallea is the
imperial gateway of this imperial ~egion,”
many invested. These lots wery cold at
various prices, but many of themws high
as §300. I am unable to learn the exact
number disposed of, but several of these
deluded lot purchasers are now making Mr.
Taylor trouble, and to s few of the most
prominent and influential, who were his
vietima in Oregon, he has concluded it best
to refund the money. As an instance, I cige
the case of E. W. Harris, 2 merchant at
Forest Grove. Ore. From all I can learn,
Taylor has never ventured to bring suit to
force payments on his property sold, at
least not here in Portland.

A considerable portion of this town site of
*‘North Dalles™ or *Grand Dalles,” or the
land adjoining the town site proper, was, I
am informed, school land for which Taylor
paid but $2.50, or thereabouts, pET Aacre,
but to which he Lad sot & olear tithe, - It—in
stated on good authority that the asotoal
cost to him of the entire tract was not to ex-
ceed £10,000. This he sold to the Ioter-
state Investment Company for 150,000,
representing the title as perfectly clear, and
giving & warranty deed to that efect.

THE EHOE FACTORY.

Apg an initial step toward the building of
industrial enterprises, the Interstate Im- |
provement Company (which was in reality
0. D. Taylor) contracted with a company
known as the Boston Shos & Leather
Company, to build & factory for the manu- |
facture of shoes, to cost £25,000. The |
contract stipulated that the latter company |
should receive, as payment for its building,

| atock holders.

| officers of the company are as follows :

| Cleveland, 0.

£20,000 in cash and £5.000 in land.
former amonnt, $10.000 in

Of the
cash, I

| am informed, was advanced from time to

time, bot when the building was finally
completed, Taylor refused to pay the £10,-
000 still due, claiming that the company
bad not complied with their contract. Sait
has now been brought against the Inter-
state Investment Company by the Boston
Shoe & Leather Company, to force the pay-
ment of the $10,000. Machinery has been
purchased and placed in positionbut the plant
Was never run, except for a very few days.
Now there are in addition some 20 or more
#uits pending against the Interstate In-
vestment Company, brought by the machin-
ery manufacturers, the company having
contracted to become liable for the dabts of
the Boston Shoe & Leather Company. The
Interstate Investment Company is said to
be good for all the claims against it. as it
bas a paid-up capital stock of &50,000, be-
sides thers is & double lability against the
Theese claims will all be
heard in the courts in this city soon.

When the Interstate Investment Com-
pany became involved in litigation, the
Interstate Improvement Company was
orgamzed, but a8 pear as I can learn, its
§500,000 of capital is “‘suthorized” capital
only. In addition to the shoe factory, thers
was erected on the town site & 20 by 30 foot
building intended for a corset factory, but
which was never operated. These two
buildings are the only ones of any im-
portance on the property at **Grand Dalles.”

THE COLUMBIA REIVER FRUIT COMPANY

is another scheme of 0. D). Taylor's which
was organized in October, 1891, with an
“‘authorized™ capital of §1,000,00 for the
purpose of caltivating and putting into
fruit trees and vines, 2,500 acres of land
which the incorporators claimed to have
acquired. One thousand shares only at
§400 per share were offered, each share
represencing an acre of land planted to
fruit, payments to be made in four instal-
ments of 10,000 each, annually. TF}E'
D. Taylor, president, The Dalles, Oregon;
Clark C. Foster, vice-president, Saginaw,
Mich. ; Geo. B Burnside, treasurer, Buf-
falo, N. Y.; C. F. Lav, secretary, Colum-
bus, O0.; A. E. Dunham, general manager,
A prospective abounding in
mis-statements and flowery language, and
illustrated with colored lithographs from
the sample books of Rochester, N. Y.,
nurserymen, was freely clrenlated. As to
what success has been accomplished in
floating this scheme, I am uoable to learn.
Trouble, however, has arisen among the
officials, and suit has recently been begun in §
the United States Circuit Court in this city
against (0. D. Taylor by Harry W. Hogue as

| attorney for Vice-president Foster, of Sagi-

naw, Mich., to enjoin him from sssigning
or transferring four negotiable promissory
notes for 830,000 each, bearing date of
Nov. 1, 1891, one becoming due on Nov.
1, 1892, and the others on the same date
in 1893, 1894 and 1895. The complaint
in very voluminous, but it alleges gross
misrepresentation on the part of Taylor
regarding the land, the language of the
contract being exceedingly ambiguous.
It further alleges that the Columbia River
Trust Co. was illegally formed, that the
concern never had any legal existence,
and that Taylor never bad any right
whatever to convey the said property
or any part thereof, except the Wilson
ranch, and, moreover, that Taylor never
held auy legal title to the real property
described. It is alleged also that Taylor is
wholly insclvent, and has nothing with
which to respond to damages. In view of
the foregoing, it would appear an excellent
polizy to give 0. I), Taylor and his various
invegstment schemes & wide berth. |
WAIFARER.
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yet, since the stock markef, as a rule, is
content to confine its attention to subjects
that do not stretch very far into to-morrow.
Nevertheless, there is & growing confidence
in the minds of the more thoughtfol por-
tion of the financial community that event-
ually the Reading road will pass into the
bands of the Pennsylvania. This is the
view which the InvesTor took at the time
the company went into the hands of re-
ceivers. That the attention of the public is
being slowly drawn to this view of
the matter is indicated by certain
rumors that crept into existence this week
in connection with a new loan that has just
been negotiated by the Pennsylvania road.
Of course itis follyto suppose that the
Pennsylvania is borrowing money to buy
the Reading at any such price as the stock
is commanding to-day. The stock of the
Reading is probably as near being intrin-
sically worthless as that of any railroad
corporation, and no one familiac with the
sound business policy of the Pennsylvania
road would expect this company to pay
much more for the Reading than it is actu-
ally worth on its merits. The caseof the
Pennsylvania in relation to the future ac-
quirement of the Reading is very similar to
that of the New York, New Haven &
Hartford in relabion to the acquirement ol
the New York & New England. In either
case, it consolidation ensues, the purchas-
ing road will b the only bona fide bidder,
and will consequently pay a wvery low
price.

BANES AND THE GOLD SUPPLY.

The banks belonging to the Boston
Clearing Houss Association this week
yoted to turn over one-half of their supply
of gold to the national government in ex-
change for greenbacks. As the amount of
gold held by these institutions was some=
what hetwean :3.'{.[_1'_'|I"1{:‘fllfl and 10,000,000,
the treasury of the United States received
anywhere from 4,000,000 to &5, 000,000
by this means. Initself, the action of tke
Boston banks resnlted merely in furnishing
the government with enough gold for
about one day's shipment. The import-
ance of the stand takem by these banks
liss, of course, in the influence which, it 8
boped, will be exerted over banks of other
leading money centres. If the action of
Boston banks is followed by similar action
on the part of banks in New York, Phila-
delphia, Chicago, 5t. Louis, San Francisco
and other places, the national treasury
might be expected to gain a very large
amount of gold, possibly £30,000,000 or
£60,000,000, and thus be enabled to tide
itsalf over its present embarrassment until
next winter, when Congress will meet.

The stand taken by the Boston banks in
coming to the aid of the government is
pretty generally commended asan evidence
of patriotism on the part of the banking
community. Patriotism is always a pleas-

gho y not be worth

all, there is much to commend in the action
of the Boston banks. In the first
place, is the present a time for
the display of such patriotism as that now
being evinced by certain of the banking
institutions of the country? Itis custom-
ary to recall with pride the part played by
the banks in the days of the war in coming
to the assistance of the government, but
the present emergency is in no manner
analogous to that one. At that time the
country was forced into a great war for
the sake of a great principle. To-day the
banks of Boston and other cities are con-
tributing in a powerful manner to the
perpetuating of the most vicious policy that
has ever affected the material interests of
this country. ‘This fact is so clear that no
one ¢an for a moment believe that the
banks would be pursuing their present
policy in relation to the treasury were
their motive only ome of patriotism. It
can safely be asserted without further
qualification that what is actuatiog the
banks at this time is a desire to pro-
tect their loan account. If gold were to
go to a premium at this time, the lending
portion of the community would be in
danger of great losses, on account either of
the mercantile embarrassments that might
be likely to occur, or of the payment of
loans in a depreciated currency.

Ol course the banks realize clearly enough
that though they go on pouring their gold
into the national treasury until the supply
is exhansted, the time will come when,
unless the silver law is repealed, gold must
surely go to a premium. The plan which
they are at present pursuing, in theory, at
least, is to prevent a crisis as long as pos-
gible and in the meanwhile get themselves
into the best condition possible to meet
such an event when it can no longer be
averted, Looked at, however, even from
the standpoint of expediency, 1t is by no
means assured that the banks are doing
the wisest thing in parting with their gold
in this way. The government's obliga-
tion to maintain gold payments to the very
last minute is open to no discussion, but
that the banks are under any obligation
(either as patriots or as soundly managed
business institulions) to assist the treasury
department in this work 18 open to doubt.

[T seems pretty elear now that the mone-
tary conferénce will reassemble in Brussels
May 30. It must be clear to even the dull-
est mind by this time that the silver deluge
can be stopped by no factitions methods.
The American people are beginning to
learn that the law of supply and demand
regulates the price of silver, as of every-
thing else. No one would fail to perceive
the absurdity of holding an international
conference for the purpose of duvising
means to restrict the price of wheat or
iron within specified limits. Suoch a gath-
ering, however, would be sirictly anal-
ogous to the Brussels conference.

One of the results of Fopulist rule in
Kansas is the withdrawal from business of
the Knight Investment Company, who claim

that under the laws recently passed relating
to mortgages, the borrowine power of the
state has been ruined, and that material in

jury to the future of the state is sure to
follow these financial measures. As is
generally known, foreclosure proceedings
in that state are often prolonged, so that a
period of two years is necessary to complete
the foreclosure of a mortgage. The new
1aw gives a forther period of 18 months for
redemption , by the mortgagor, with the
privilege to him of living on the foreclosed
estate during that time, thus cansing to the
person holding & Kansas mortgage a poseible
delay of three and a half years before pos-
session can be obtained, in case the mort-
gage is not paid at matority. It is needless
to say that under such conditions Kansas
mortgages would be deseriminated against
decidedly by the eastern investor. The
legislature, also, has passed a law prohibit-
ing the making of contracts payable in gold.
The course pursued by the Populists and
the laws passed by the last legislature, if
maintained, will completely strangle the
borrowing power of Kansas and impair the
state’s progreas materially.




IMPORTANT FOR GRAND DALLES INVESTORS,

The time has come for more direct and vigorous efforts to build up the town,

The gre ![ ( ascade Canal and Locks are under contract to be e ompleted within
18 monthe. The full appropriation has been made by Congress and the contract-
ors are under & 800,000 bonds to have the work done on time.

Work on the Portage railroad at Grand Dalles has been begun by the Colum-
bia Rai way and Navigation Company;not less than & 400,000 having been spent
for work already performed on its line which is to bz equal in every respeect
to any standard guage railway in the United States. E-'nrri'.'g-r:«'Ev:lnu-rh. whart
boats, grain elevators, warehouses,ete. including the portage, £ 5,400,000 have
bzen secured, and & 1,800,000 for branch roads, feeders to the main line: aggre-
gating in all & 7,200,000, The expenditure of such sums of money in connec.
tion with the completion of the Locks is extremely favorable to the building
of Grand Dalles,

There is immediate need of dwelling hous=s. Mr. J. T. Rorick. recently of
Bad Axe, Mich., now of Grand Dalles and to be editor of the Grand Dalles
Herald, il!'rih':% investors to assist in 1!:-'; o ri.1_: the town site by erection of
coitages. His plan is indicated by the following proposed agreement:

t is !:1-:1-];}' agreed between J. T. Rorick of Grand Dalles, Wash,, of the first part,
.'H'II]. o s L 1 v ennanna s of the second |":." that the -||l|'-l.l-:alt|i '|'-|.I|!‘|
will within 20 -]L -~1'HI1|'|| ierning of this arrecement, '|-.~| to the ~ﬂ|l1l|x1]-ul:1.
one contract, torsther with |I |I specifications, fora n|| { or other structure )
to be erested on lot . . \black . . .on the plat of Gra: les, i{ii tat Clo., Wash, . and
at the time of deliverine sl e wt will pr * ample security for the payment of
cost of 1."'-"'[“1.1'[ of said residence, ||'|-| that zaid bmlding shall be completed and ready
for oceupancy as soon thereafter as may be, And said J, T. Rorick agrees to CArry onut
the runn-ﬂun--n gald contr

Mr. Rorick will see that building contractors perform the work in a satis-
factory manner. Ha will not handle the money. It can be paid through a
bank here on bills approved by a bank out there. So far as relates to the
money the business will be left entirely in the hands of the investor through
his home bank.

Mr. Rorick is on the ground and sees hoth the necessity and the advantage
of small dwellings

They will help build the town and by so much inecrease the value of the
property.

They will repay the owner. An investment of 8750 or 1,000 will yield an
income of not less than 10 per cent above taxes and insurance.

This is a most favorable time to build.

It is worthwhile to give this'matter earnest and carly attention and confer
further with either of the undersigned.

5. H. BLAKELTY,
214 Genesee Ave,,
Sarinaw, Mich.

J. F. ELLIS,
34 East College St.,
Ohberlin, Ohio,
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CHARLES C. BONNEY, PREBIDENT, NOT THINGS, BUT MEN. NOT MATTER, BUT MIND. LYMAM J, GASE, TREASURER.
THOS. B, BRYAN, MCE-FRESIDENT. —— BENJAMIN BUTTERWORTH, SLCRETARY

THE WoRLD'Ss CoNGReSS AuxILIARY OF THE WORLD'S COLUMBIAN EXPOSITION.

COMMITTEE OF ORGANIZATION.
Nl.'r’.:II.I.J.IlD‘\.EI.'.".'Tln.E A THE CONGREGATIONAL CHURCH CONGRESS.
WO, 14 45 MLACE, CHIOADD, BLL
div. §. P, Googwes, B, O, W, E. Haak, Eag
Mooy, Biumons Gumext, O 0, : . BLATO-
LM

Rev, J. G, bonscn, B, Dy [ Sunpay, SEPTEMBER 10, 1893, OPENING THE

PR By S AND FOLLOWING DAYS. WoRLD'S PARLIAMENT OF RELIGIONS,
WOMAN'S COMMITTEE.

MRS, GEORIE BHERWOOD, Cokimuas,
MRE. FRANGIS B. LITTLE, nef-Cratiumas.
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vajor Gen. 0. 0. Howard,
Fort, Hamilton,
Governor's Island, N.Y.
Dear General:-
I return by to-days express the photographic
portraits of Queen Isabella which you so kindly loaned us.
Thank you very muech for the same and trust you will receive them

in good condition,

Very truly yours,

TSI S :
(?,f {;3 T o £, /0R e L

Superintendent.
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ALEXANDER & GREEN i 2 #

CNew Yords may 27, 1893,
General 0. 0., Howard,
Governor's Island,
New York Harbor.
Dear Siri-

We have settled the two suits brought by Mrs. MeCruden
against Mrs. McQueen for $£89. The settlement has just been com-
pleted, and we have given the plaintiff's attorney our check for
the amount, and enclose you herewith our check for $61., being the
balance of the $150 deposited with us by you.

Yours respectfully,

/4
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C. S. LONGENECKER & Co.,

133 & 135 WABASH AYV]
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