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oRTIWESTERY GlAR Ny,
ra e i,
e ;—iv 3_"6 / OF MINNEAPOLIS, MINN.

;?"- L thrm FuLL Paip 512500 000,

#  INCORPORATED 188 4.

Jfkﬁbovrﬁ?@w4a_ﬁ%aﬂ May 20th,1893

To The Stockholders:—-

It is our duty to inform you th

8ell has thisg day appointed the M

at Judge Rugw

w

inneapolis Trust Company as

Receiver of our corporstion, This action is taken to protect

the interests of a1l cﬂncerned; both creditors and stockholders,

The Trust Company is the strongest one in the Northwest and enjoys

the confidence of every one,

Our embarrassment is the result of the long continued strigen

¢Y, and also the lack of confidence in western investments

generally, on account of recent failures in other cities.

May we not ask you to co-operate with the Receiver and

former managers of your Company in assisting to keep as far as -
pPossible, the eonfidence of

o
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g
g
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stockholders and investors in your
Beetion?

The reports whieh have been eirculated in the news

are wild in

-papers
the extreme and may occasion unnecessary alarme. In

due time the Receiver will prolably send a complete statement to

all interested,

Very truly,

‘NORTHWESTERN GUARANTY LOAN oo,
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