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Taz Howarp [5vEsTIGATION.—We have been
furnished by the parties iuterested with sn ex-
planation of the fastimony of Mr. Whipple taken
befors the Congressional C mmittee, snd pub-
lished the other day in our colnmns. Ins'ed of
$250,000, the fign es are given at $213,000 a8 the
amount expended by the American Missionary
Assosiation from appropriations made to itby
the Froedmen's DBarean nnder direction of Gen-
oral Howard. The General finds Lis authority
for these payments in the act of Congress allow-
ing him to co-operate with benevolent socierties
in the care of freedmen, The money, it is clajm-
od, was paid for ths ** constroction, repair and

[

—

rantal of buildings * used by the Missionary As-
shibiation in its work, and went dizectly to these
geveral objeots without passing (any part of i1)\
throngh the hands of Ganeral Charles H.
Howard, as stated in the Washington dispateb. |
Wa have our own view of the propristy of this
Tressury sid to thess missionary operations, but
if the appropriation was strietly legal, the pay-

* ynent is no evidenes of the malfesssuce of fhe |
ahiof of the Buresn, His friends are cnnﬁ&mtll
that nothing will be proved against him beyond
errors of judgment, aud we earnestly hopa that
ths evidenes will vindieate their estimate of Lis
character.
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fo the Business Men of Chicapo :

More than thirty millions of dollars are collected arraaily from
the country naturally tributary to Chicago, and sent east for Life
Insurance. Why should not Chicago have a company large enough
— strong — safe enough to do a legitimate share of this business?
Milwaukee has a company with an annual income of over four mil-
lions—5t. Louis a larger one—Chicago, none to compare. We pro-
pose to establish ‘one worthy of the enterprise of our city, trusting
to the loyalty to the west of our business men, to aid us.

The plan is to have a capital of $5.000,000.; to do the business on
a plain, simple, cash basis. No notes; no return premiums; no
dividends to policy-holders.  Low rates as safety will allow.,

To show our faith, we have subscribed largely to the stock., To
convince the public that selidity and permanence are expected,
the Company starts off” in its own elegant fire-proof building on
LaSalle street for its office.

We have secured first-class experienced talent for its management.

Will the citizens of Chicago co-operate with us?

J. V. FARWELL, ANSON STAGER,
PAUL CORNELL, W. 5. CARTER,
CHAUNCEY T. BOWEN, . N. HARDIN,

C. B. FARWELL, J. P. ROOT,
LEONARD SWETT, LEROY CHURCH,

Wu. BROSS.




READ! READ!

HOW MONEY IS8 DRAINED FROM THE WEST.

Business men who will read this petition to the New York Legisla-
ture will understand why eastern companics cannof loan their money
in the west. New York law provides that it skad/ be invested in

that State. Read what insurance officers say:

PETITION

To the Howorable the Assembly of the State of New Fork:

We beg to respectfully represent to the honorable body, the Senate and
Agsembly of New York, that the Life Insurance Companies organized in the
State, represented by the undersigned, are laboring under a preat disadvantage
in their business, in consequence of the enactment, retention and enforcement
of o law, restricting the investment of their funds and accumulation in bonds
and mortgages, to unencumbered real gstate within the State of New York, and
they do therefore earnestly petition for the amendment of said law, for the fol-
lowing reasons;

I. Because the restriction it imposes is entirely unneces-
sary and superfluous. [t does not, in any respect, increase the security
of the Companies. Investments on bonds and mortgages can now be made
with perfect safety in real cstate of unguestionably permanent value in
ocher States of the Union, and such investments vield a larger per cent=
age of interest than they doin New York, The restriction, therefore, in-
stead of enlarging the security of the Companies, weakens it by lessening their
profits and diminishing their income,

2, Because it is impolitie and wunwise. The Insurance Com-
panies in this State derive the largest portion of their premiums from the other
States, especially frem those of the West, and the citizens of the lat-
ter are justly offended and threaten to retaliate, because the New York com-
panies do not loan on their real estate a dollar of the millions annually drawn
from the policy holders of their section. The only reason commenly alleged
by Western men for insuring in Western companies, in preference to those
|'|;'_|:|'|'|. Mew York, is that the former obtain a highﬂl‘ Interest on their capi-
tal and aceumulations, and can therefore make larger dividends

3. Because it is materially injurious and morally prejudicial.
The continued asgmentation of capital in this State and city, renders first
liens on unencumbered real estate, worth fifty per cent. more than the sum
loaned thereon, scarcer every vear, and as they grow more diffleult and
impossible to obtain, the insurance companies of this State will be com-
pelled to invest their capital and surplus (about $62,616,42.67) in inferior
and less profitable securities, or allow both to remain idle and unproductive.

4. Because it is unfair, unjust and short-sighted. [tisalike
unfair and unjust to New York Insurance Companies and to their customers in
other States, for it prevents the former from reciprocating the favors they
receive, from obliging and benefitting the latter, and from obtaining by the use
of their capital, a powerful and wholesome influence in the West, and other parts

of the Union, and deprives the citizens of sister States of the means they
need for developing the resources of the country.

5. It is Illiberal, selfish, ungrateful, and contrary to the
spirit of the age, and of American institutions. New York, as the
Empire State, and New York City, as the metropolis of the Western World,
amd the gate of commerce, should be the last to incarcerate capital, or dis-
play a want of enlightened reciprocity.

Your petitioners, therefore, pray that sé¢ction eight, of chapter four hundred
and sixty-three, of the session laws of the year one thousand eight hundred and
fifty-three, be still further amended, o as to permit the ITnsurance Companies of
the State of New York to make loans on/bonds and mortgages on unencume-
bered Real Estate, in the other States of the United States.

MORBEIs FRANKILIN,

FPresident New FYork Life fnsurarce {.‘nmﬁtm}f.
ERASTUS LYMAN,

President Kufckerbocker Life fusnrance {.‘amjuu)
JUSTUS LAWRENCE,

President Comtineniod Life Frs. f."rum;hm ¥, V. F.
SAMUEL T. HOWARD,

President Excelsior Life fmsurance {,'om_,mmly.
GED. W, WILLARD,

Fresident af the World Mutwal Life Ins. Co.
JOHN EADIE,

Presidemt United States Life Insurance Company.
EDWARD A. JONES,

President af the Natienal L.«",r:- Trapranee Cowmpany.
GEORGE ELLIOTT,

Fice-Precident Asbury Life Insnramce Company.
J. W. BARKER,

President of the Eclectic Life fusarance Company.,
WILLIAM H. LUDLOW,

Pres't American Tontine Life & Savivgs fas. Co.
F. A. FREEMAN,

Secty of the Mutual Protection Life Ins Soclety.
J- D.T. MARSHALL,

Presfdent Homaopothic Mvitwel Life fusurance Co.

The Legislature refused to amend the law.
How shall we remedy the evil ? Keep the money for insurance

in the west. Insure here.
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